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(QULTXH�6HJRYLD�5RFDEHUWL��IXH�XQ�LPSRUWDQWH�
HVFULWRU� \� SHULRGLVWD� QDFLGR� HQ� &KLQFKyQ� HQ�
������&XOWLYy�WRGRV�ORV�JpQHURV��\�GHVWDFy�SRU�
VX�REUD�GUDPiWLFD�\�ORV�DUWtFXORV�SHULRGtVWLFRV�
TXH�HVFULELy�HQ�JUDQ�Q~PHUR�GH�GLDULRV�\� VH�
PDQDULRV�SROtWLFRV�\�GH�RSLQLyQ�GH�ILQDOHV�GHO�
VLJOR�;,;��(VWXYR�LQPHUVR��FRQ�JUDQ�UHFRQRFL�
PLHQWR��HQ�ORV�DPELHQWHV�SROtWLFRV�H�LQWHOHFWXD�
OHV� GH� OD� pSRFD� \� VH� FRGHy� FRQ� LPSRUWDQWHV�
HVFULWRUHV� GHO� PRPHQWR� FRPR� /HRSROGR� $ODV�
³&ODUtQ´�R�-RVp�0DUWt��(Q������VH�FDVy�FRQ�OD�
HVFULWRUD� \� DFWUL]� 6RItD� 5RPHUR� SDUD� TXLHQ�
HVFULELy�DOJXQDV�GH�VXV�REUDV�WHDWUDOHV��)DOOH�
FLy� HQ� OD� ORFDOLGDG� GH� 3LQWR� HQ� ����� D� ORV�
WUHLQWD�\� VLHWH�DxRV��$�SHVDU�GH�VX�FRUWD�YLGD�
GHMy�XQD�DPSOLD�REUD�GLVSHUVD�\�SUiFWLFDPHQ�
WH�GHVFRQRFLGD�KDVWD�HO�PRPHQWR��/D�$VRFLD�
FLyQ�GH�$PLJRV�GH�OD�%LEOLRWHFD�\�GHO�$UFKLYR�
+LVWyULFR�GH�&KLQFKyQ� LQLFLy� OD�FRQYRFDWRULD�
GHO�&HUWDPHQ�/LWHUDULR�³(QULTXH�6HJRYLD�5R�
FDEHUWL´�EDMR�OD�PRGDOLGDG�GH�SRHVtD��SDUD�OD�
VHJXQGD�HGLFLyQ�VH�HOLJLy�HO�PLFURWHDWUR��SDUD�
OD�WHUFHUD�HO�DUWtFXOR�GH�RSLQLyQ��(O�HSLJUDPD��
OD� IiEXOD�� OD� HStVWROD�� OD� SRHVtD� VDWtULFD�� ODV�
YLYLHQFLDV�\�HO�VRQHWR�IXHURQ�ORV�JpQHURV�\�IyU�
PXODV�HOHJLGRV�SDUD�ODV�VHLV�~OWLPDV�HGLFLRQHV��� 
 
(VWD�QXHYD�HGLFLyQ�VH�FRQYRFD�EDMD�OD�PRGDOL�
GDG� GH� ³RGD´�� 9ROYHPRV� FRQ� HOOR� DO� JpQHUR�
SRpWLFR��\�D�SHVDU�GH�TXH�OD�RGD�QR�IXH�XQ�WLSR�
GH� FRPSRVLFLyQ� XVDGR� SRU�5RFDEHUWL�� OD� SUR�
SXHVWD� VXSRQH� GH� QXHYR� XQD� YXHOWD� DO� HVWLOR�
FOiVLFR�GH�ORV�JUDQGHV�DXWRUHV�GH�QXHVWUD�OLWH�
UDWXUD�HQWUH�ORV�TXH�FUHHPRV�TXH�WDPELpQ�GH�
EH�HVWDU�(QULTXH�6HJRYLD�5RFDEHUWL��� 
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���/D�$VRFLDFLyQ�GH�$PLJRV�GH�OD�%LEOLRWHFD�\�
GHO� $UFKLYR�+LVWyULFR� GH�&KLQFKyQ� �$%$&+���
FRQ�HO�SURSyVLWR�GH�UHFRUGDU�\�GDU�D�FRQRFHU�OD�
REUD�GHO�JUDQ�HVFULWRU� FKLQFKRQpV�� FRQYRFD� HO�
;�&HUWDPHQ�/LWHUDULR�³(QULTXH�6HJRYLD�5RFD�
EHUWL´��HQ�OD�PRGDOLGDG�GH�2'$6� 
  
��� 3RGUi� SDUWLFLSDU� FXDOTXLHU� SHUVRQD� PD\RU�
GH�GLHFLVpLV�DxRV��6H�HVWDEOHFH�XQD�~QLFD�FDWH�
JRUtD�\�GRV�SUHPLRV��JDQDGRU�\�ILQDOLVWD�� 
  
���/RV�SRHPDV�HVWDUiQ�HVFULWRV�HQ�OHQJXD�HVSD�
xROD�\�FDGD�DXWRU�D�SRGUi�SUHVHQWDU�XQ�Pi[L�
PR�GH�'26�2'$6� 
  
���/RV�SRHPDV�QR�SRGUiQ�FRQWHQHU� QLQJ~Q�WLSR�
GH� LQVXOWRV� H[SUHVLRQHV�SH\RUDWLYDV�� GHVFDOLIL�
FDWLYRV��H[SUHVLRQHV�GLVFULPLQDWRULDV��DVt�FRPR�
WDPSRFR� LQFLWDFLRQHV�D� OD�YLROHQFLD�QL�DPHQD�
]DV� 7DPSRFR� VH�SHUPLWLUiQ� FRQWHQLGRV�REVFH�
QRV�GH�FXDOTXLHU�tQGROH�� 
  
���1R�SRGUiQ�SUHVHQWDUVH�REUDV� \D�SUHPLDGDV�
HQ�RWURV�FRQFXUVRV� 
 
��� /D� WHPiWLFD�GH� ODV� RGDV� HV� OLEUH�� /D� H[WHQ�
VLyQ�� OD�PpWULFD�\� OD�HVWUXFWXUD�GH� ORV�SRHPDV�
HV�OLEUH�� 
 
���/D�SUHVHQWDFLyQ�GH�ORV�WUDEDMRV�SRGUi�UHDOL�
]DUVH�HQ�IRUPDWR�GLJLWDO�R�HQ�IRUPDWR�SDSHO�� 

 
3UHVHQWDFLyQ�HQ�IRUPDWR�GLJLWDO� 
 

3DUD�OD�SUHVHQWDFLyQ�HQ�IRUPDWR�GLJLWDO�VH�HQ�
YLDUiQ� D� OD� GLUHFFLyQ� GH� FRUUHR� HOHFWUyQLFR��
ELEOLRWHFDGHFKLQFKRQ#JPDLO�FRP� GRV� DUFKL�
YRV�� 
 
8QR�HQ�HO�TXH�VH� LQFOX\D�OD�SOLFD��\�RWUR�HQ�HO�
TXH� VH� HQFXHQWUH� /$�2'$�TXH� VH� SUHVHQWD� DO�
FRQFXUVR�� 
 

(O� QRPEUH� GHO� DUFKLYR� TXH� FRQWHQJD� /$�2'$�
GHEHUi� FRUUHVSRQGHU� FRQ� HO� WtWXOR� GH� HVWD�� (O�
QRPEUH�GHO�DUFKLYR�TXH�FRQWHQJD�OD�SOLFD�GHEH�
Ui�WHQHU�OD�HVWUXFWXUD��3OLFDB7tWXOR�GH�OD�RGD� 
 
&DGD� RGD� GHEHUi� OOHYDU� HQ� OD� FDEHFHUD� GH� OD�
SiJLQD�HO�WtWXOR�\�HO�SVHXGyQLPR�HVFRJLGR��(Q�HO�
DUFKLYR� GH� OD� SOLFD� VH� LQFOXLUiQ� ORV� VLJXLHQWHV�
GDWRV� GH� OD� SHUVRQD� SDUWLFLSDQWH�� QRPEUH� \�
DSHOOLGRV��IHFKD�GH�QDFLPLHQWR��GLUHFFLyQ�FRP�
SOHWD��WHOpIRQR��GLUHFFLyQ�GH�FRUUHR�HOHFWUyQLFR�
\�SVHXGyQLPR�HVFRJLGR���(Q�FDVR�GH�SDUWLFLSDU�
FRQ�PiV�GH�XQ�SRHPD��FDGD�WH[WR�GHEHUi�VHU�XQ�
DUFKLYR� LQGHSHQGLHQWH� FRQ� VX� FRUUHVSRQGLHQWH�
SOLFD� 
 
3UHVHQWDFLyQ�HQ�SDSHO� 
 
3DUD� OD� SUHVHQWDFLyQ� HQ� IRUPDWR� SDSHO� VH� LQ�
FOXLUi�OD�2'$�HQ�XQ�VREUH�JUDQGH��LQGLFDQGR�HQ�
VX� SRUWDGD�� ;� &HUWDPHQ� /LWHUDULR� ³(QULTXH�
6HJRYLD�5RFDEHUWL´��\�HQ�XQ�VREUH�SHTXHxR�FH�
UUDGR�� PHWLGR� HQ� HO� JUDQGH� MXQWR� D� OD� RGD�� VH�
LQFOXLUiQ�ORV�GDWRV�SHUVRQDOHV��QRPEUH�\�DSHOOL�
GRV��IHFKD�GH�QDFLPLHQWR��'1,��GLUHFFLyQ�SRVWDO��
FRUUHR�HOHFWUyQLFR��Q~PHUR�GH� WHOpIRQR�GH�FRQ�
WDFWR��� LQGLFDQGR� HQ� VX� SRUWDGD� HO� SVHXGyQLPR�
XWLOL]DGR� SRU� HO� FRQFXUVDQWH� \� HO� WtWXOR� GH� OD�
FRPSRVLFLyQ��(Q�FDVR�GH�SUHVHQWDU�PiV�GH�XQ�D�
RGD�� FDGD� XQD� GHEHUi� LU� HQ� XQ� VREUH� LQGHSHQ�
GLHQWH��/RV�SRHPDV�VH�HQYLDUiQ�D�OD�VHGH�GH�OD�
$VRFLDFLyQ��%LEOLRWHFD�0XQLFLSDO�GH�&KLQFKyQ��
FDOOH�ORV�+XHUWRV������������&KLQFKyQ�� 
 
7DPELpQ�SRGUiQ�HQWUHJDUVH�HQ�OD�%LEOLRWHFD�HQ�
VX�KRUDULR�KDELWXDO�� 
 
/RV�PHQRUHV�GH����DxRV�GHEHUiQ�LQFOXLU�HQ�ORV�
GDWRV� GH� OD� SOLFD��(O� QRPEUH� \� DSHOOLGRV� GH� OD�
PDGUH�� HO� SDGUH� R� HO� WXWRU�� FRQ� VX� WHOpIRQR� \�
GLUHFFLyQ�GH�FRUUHR�HOHFWUyQLFR� 
 

��� /RV�GDWRV� SHUVRQDOHV� IDFLOLWDGRV� VyOR� VHUiQ�
FRQRFLGRV� SRU� OD� RUJDQL]DFLyQ� GHO� FRQFXUVR��
TXLHQ�JDUDQWL]DUi�HO�DQRQLPDWR�GH�ORV�SRHPDV�
GXUDQWH� WRGR�HO�SURFHVR�GH�VHOHFFLyQ�\�GHOLEH�
UDFLyQ�GHO�MXUDGR��/D�RUJDQL]DFLyQ�GHVLJQDUi�D�
ORV�PLHPEURV�GHO�MXUDGR� 
 
���(O�SOD]R�GH�DGPLVLyQ�GH�ORV�SRHPDV�FRPLHQ�
]D�HO��GtD���GH�DEULO�GH�������\�ILQDOL]DUi�HO�����
GH�MXQLR�GH����� 
 
����(O�IDOOR�GHO�MXUDGR�VHUi�LQDSHODEOH�\�VH�KD�
Ui�S~EOLFR� HO� GtD�GH� OD� HQWUHJD�GH�SUHPLRV� HQ�
DFWR�S~EOLFR�FHOHEUDGR�HQ�&KLQFKyQ��/RV�SRH�
PDV�SUHPLDGRV� VHUiQ�SXEOLFDGRV�HQ� OD�SiJLQD�
ZHE�GH�OD�%LEOLRWHFD�GH�&KLQFKyQ�� 
 
���� (O� SUHPLR� SDUD� HO� JDQDGRU� \� HO� ILQDOLVWD�
FRQVLVWLUi� HQ� OD� SXEOLFDFLyQ� HQ� SDSHO� GH� ORV�
WUDEDMRV� SUHPLDGRV�� ORWH� GH� OLEURV� \� WDEOHW��
&XDQGR�ORV�DXWRUHV�SUHPLDGRV�UHVLGDQ�IXHUD�GH�
(VSDxD�SRGUi�VXVWLWXLUVH�HO�SUHPLR�SRU�OD�YDOR�
UDFLyQ�HFRQyPLFD�FRUUHVSRQGLHQWH�\� VX� � HQYtR�
HQ�PHWiOLFR��� 
 
����/D�SDUWLFLSDFLyQ�HQ�HO�&RQFXUVR�LPSOLFD�OD�
DFHSWDFLyQ�GH�ODV�EDVHV��FX\D�LQWHUSUHWDFLyQ�HV�
UHVSRQVDELOLGDG� GH� OD� RUJDQL]DFLyQ� GHO� &RQ�
FXUVR�� /RV� DXWRUHV� SUHPLDGRV� FHGHQ� ORV� GHUH�
FKRV� GH� SXEOLFDFLyQ� \� GLIXVLyQ� GH� ORV� SRHPDV�
HQ�WRGRV�ORV�VRSRUWHV�D�OD�$VRFLDFLyQ�$%$&+� 
 
����/D�$VRFLDFLyQ�GH�$PLJRV�GH� OD�%LEOLRWHFD�
VH� KDFH� UHVSRQVDEOH� GH� ORV� GDWRV� SHUVRQDOHV�
UHPLWLGRV�SDUD�OD�SDUWLFLSDFLyQ�HQ�HO�FRQFXUVR��
TXH� VHUiQ� WUDWDGRV�GH� IRUPD�FRQILGHQFLDO� \� VH�
FRQVHUYDUiQ�GXUDQWH�HO� WLHPSR�QHFHVDULR�SDUD�
FXPSOLU� FRQ� OD� ILQDOLGDG� SDUD� OD� TXH� VH� UHFD�
EDQ��&RQ�FDUiFWHU�JHQHUDO�QR�VH�FRPXQLFDUiQ�
ORV� GDWRV� SHUVRQDOHV� D� WHUFHURV�� VDOYR� REOLJD�
FLyQ� OHJDO�� &XDOTXLHU� SHUVRQD� SXHGH� HMHUFHU�
VXV� GHUHFKRV� GH� DFFHVR�� UHFWLILFDFLyQ�� VXSUH�
VLyQ�\�SRUWDELOLGDG�GH�VXV�GDWRV� 


